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7KLV %ULWLVK 6WDQGDUG� KDYLQJ
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GLUHFWLRQ RI WKH &RQVXPHU
3URGXFWV DQG 6HUYLFHV 6HFWRU 
&RPPLWWHH� ZDV SXEOLVKHG 
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1DWLRQDO IRUHZRUG

7KLV %ULWLVK 6WDQGDUG LV WKH RIILFLDO (QJOLVK ODQJXDJH YHUVLRQ RI
(1 ����������� ,W VXSHUVHGHV %6 ��������� ZKLFK LV ZLWKGUDZQ�

7KH 8. SDUWLFLSDWLRQ LQ LWV SUHSDUDWLRQ ZDV HQWUXVWHG E\ 7HFKQLFDO &RPPLWWHH 
6:���� *\PQDVLXP DQG VSRUWV HTXLSPHQW� WR 6XEFRPPLWWHH 6:����
6NDWHERDUGV� ZKLFK KDV WKH UHVSRQVLELOLW\ WR� 

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ WKLV VXEFRPPLWWHH FDQ EH REWDLQHG RQ 
UHTXHVW WR LWV VHFUHWDU\�

&URVV�UHIHUHQFHV

7KH %ULWLVK 6WDQGDUGV ZKLFK LPSOHPHQW LQWHUQDWLRQDO RU (XURSHDQ
SXEOLFDWLRQV UHIHUUHG WR LQ WKLV GRFXPHQW PD\ EH IRXQG LQ WKH %6, 6WDQGDUGV
&DWDORJXH XQGHU WKH VHFWLRQ HQWLWOHG §,QWHUQDWLRQDO 6WDQGDUGV &RUUHVSRQGHQFH
,QGH[¨� RU E\ XVLQJ WKH §)LQG¨ IDFLOLW\ RI WKH %6, 6WDQGDUGV (OHFWURQLF 
&DWDORJXH�

$ %ULWLVK 6WDQGDUG GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI
D FRQWUDFW� 8VHUV RI %ULWLVK 6WDQGDUGV DUH UHVSRQVLEOH IRU WKHLU FRUUHFW
DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

¦ DLG HQTXLUHUV WR XQGHUVWDQG WKH WH[W�

¦ SUHVHQW WR WKH UHVSRQVLEOH (XURSHDQ FRPPLWWHH DQ\ HQTXLULHV RQ WKH 
LQWHUSUHWDWLRQ� RU SURSRVDOV IRU FKDQJH� DQG NHHS WKH 8. LQWHUHVWV
LQIRUPHG�

¦ PRQLWRU UHODWHG LQWHUQDWLRQDO DQG (XURSHDQ GHYHORSPHQWV DQG
SURPXOJDWH WKHP LQ WKH 8.�

6XPPDU\ RI SDJHV
7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� WKH (1 WLWOH SDJH� 
SDJHV � WR �� DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW GDWH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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(QJOLVK YHUVLRQ

5ROOHU VSRUWV HTXLSPHQW² 6NDWHERDUGV² 6DIHW\ UHTXLUHPHQWV
DQG WHVW PHWKRGV

(TXLSHPHQW GH VSRUWV j URXOHWWHV² 3ODQFKHV j URXOHWWHV
² ([LJHQFHV GH VpFXULWp HW PpWKRGHV G
HVVDLV

5ROOVSRUWJHUlWH² 6NDWHERDUGV² 6LFKHUKHLWVWHFKQLVFKH
$QIRUGHUXQJHQ XQG 3U�IYHUIDKUHQ

7KLV (XURSHDQ 6WDQGDUG ZDV DSSURYHG E\ &(1 RQ � -DQXDU\ �����

&(1 PHPEHUV DUH ERXQG WR FRPSO\ ZLWK WKH &(1�&(1(/(& ,QWHUQDO 5HJXODWLRQV ZKLFK VWLSXODWH WKH FRQGLWLRQV IRU JLYLQJ WKLV (XURSHDQ
6WDQGDUG WKH VWDWXV RI D QDWLRQDO VWDQGDUG ZLWKRXW DQ\ DOWHUDWLRQ� 8S�WR�GDWH OLVWV DQG ELEOLRJUDSKLFDO UHIHUHQFHV FRQFHUQLQJ VXFK QDWLRQDO
VWDQGDUGV PD\ EH REWDLQHG RQ DSSOLFDWLRQ WR WKH 0DQDJHPHQW &HQWUH RU WR DQ\ &(1 PHPEHU�

7KLV (XURSHDQ 6WDQGDUG H[LVWV LQ WKUHH RIILFLDO YHUVLRQV �(QJOLVK� )UHQFK� *HUPDQ�� $ YHUVLRQ LQ DQ\ RWKHU ODQJXDJH PDGH E\ WUDQVODWLRQ
XQGHU WKH UHVSRQVLELOLW\ RI D &(1 PHPEHU LQWR LWV RZQ ODQJXDJH DQG QRWLILHG WR WKH 0DQDJHPHQW &HQWUH KDV WKH VDPH VWDWXV DV WKH RIILFLDO
YHUVLRQV�

&(1 PHPEHUV DUH WKH QDWLRQDO VWDQGDUGV ERGLHV RI $XVWULD� %HOJLXP� &]HFK 5HSXEOLF� 'HQPDUN� )LQODQG� )UDQFH� *HUPDQ\� *UHHFH�
,FHODQG� ,UHODQG� ,WDO\� /X[HPERXUJ� 1HWKHUODQGV� 1RUZD\� 3RUWXJDO� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG DQG 8QLWHG .LQJGRP�
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0DQDJHPHQW &HQWUH� UXH GH 6WDVVDUW� �� %����� %UXVVHOV

� ���� &(1 $OO ULJKWV RI H[SORLWDWLRQ LQ DQ\ IRUP DQG E\ DQ\ PHDQV UHVHUYHG
ZRUOGZLGH IRU &(1 QDWLRQDO 0HPEHUV�

5HI� 1R� (1 ���������� (
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)RUHZRUG

7KLV (XURSHDQ 6WDQGDUG KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH &(1�7& ���� 6SRUWV� SOD\JURXQG DQG RWKHU
UHFUHDWLRQDO HTXLSPHQW� WKH 6HFUHWDULDW RI ZKLFK LV KHOG E\ ',1�

7KLV (XURSHDQ 6WDQGDUG VKDOO EH JLYHQ WKH VWDWXV RI D QDWLRQDO VWDQGDUG� HLWKHU E\ SXEOLFDWLRQ RI DQ LGHQWLFDO WH[W RU
E\ HQGRUVHPHQW� DW WKH ODWHVW E\ -XO\ ����� DQG FRQIOLFWLQJ QDWLRQDO VWDQGDUGV VKDOO EH ZLWKGUDZQ DW WKH ODWHVW E\
-XO\ �����

$QQH[ $ LV LQIRUPDWLYH�

$FFRUGLQJ WR WKH &(1�&(1(/(& ,QWHUQDO 5HJXODWLRQV� WKH QDWLRQDO VWDQGDUGV RUJDQL]DWLRQV RI WKH IROORZLQJ FRXQWULHV
DUH ERXQG WR LPSOHPHQW WKLV (XURSHDQ 6WDQGDUG� $XVWULD� %HOJLXP� &]HFK 5HSXEOLF� 'HQPDUN� )LQODQG� )UDQFH�
*HUPDQ\� *UHHFH� ,FHODQG� ,UHODQG� ,WDO\� /X[HPERXUJ� 1HWKHUODQGV� 1RUZD\� 3RUWXJDO� 6SDLQ� 6ZHGHQ� 6ZLW]HUODQG
DQG WKH 8QLWHG .LQJGRP�
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� 6FRSH

7KLV VWDQGDUG VSHFLILHV UHTXLUHPHQWV IRU QRQ�PRWRUL]HG VNDWHERDUGV ZKLFK DUH VXSSOLHG IRU XVH E\ RQH ULGHU DW D
WLPH�

7KH VNDWHERDUGV FRYHUHG E\ WKLV VWDQGDUG DUH JUDGHG E\ SHUIRUPDQFH FULWHULD IRU GLIIHUHQW FDWHJRULHV RI ERG\ ZHLJKW�

6NDWHERDUGV IRU XVH E\ D ULGHU XS WR �� NJ GRHV QRW EHORQJ WR WKH VFRSH RI WKLV (XURSHDQ 6WDQGDUG�
7KH\ DUH FRYHUHG E\ (1 �����

� 1RUPDWLYH UHIHUHQFHV

7KLV (XURSHDQ 6WDQGDUG LQFRUSRUDWHV� E\ GDWHG RU XQGDWHG UHIHUHQFH� SURYLVLRQV IURP RWKHU SXEOLFDWLRQV� 7KHVH
QRUPDWLYH UHIHUHQFHV DUH FLWHG DW WKH DSSURSULDWH SODFHV LQ WKH WH[W DQG WKH SXEOLFDWLRQV DUH OLVWHG KHUHDIWHU�
)RU GDWHG UHIHUHQFHV� VXEVHTXHQW DPHQGPHQWV WR RU UHYLVLRQV RI DQ\ RI WKHVH SXEOLFDWLRQV DSSO\ WR WKLV
(XURSHDQ 6WDQGDUG RQO\ ZKHQ LQFRUSRUDWHG LQ LW E\ DPHQGPHQW RU UHYLVLRQ� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ
RI WKH SXEOLFDWLRQ UHIHUUHG WR DSSOLHV �LQFOXGLQJ DPHQGPHQWV��

(1 �����  6DIHW\ RI WR\V² 3DUW �� 0HFKDQLFDO DQG SK\VLFDO SURSHUWLHV�

(1 �������� *HQHUDO WROHUDQFHV² 3DUW �� 7ROHUDQFHV IRU OLQHDU DQG DQJXODU GLPHQVLRQV ZLWKRXW LQGLYLGXDO WROHUDQFH
LQGLFDWLRQV �,62 �������������

� 7HUPV DQG GHILQLWLRQV

)RU WKH SXUSRVHV RI WKLV VWDQGDUG� WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

���
VNDWHERDUG
YHKLFOH FRQVLVWLQJ RI RQH RU PRUH FRQQHFWLQJ GHFNV RQ WZR WUXFNV DQG ZKHHOV RQ ZKLFK WKH ULGHU PD\ SURSHO
KLP�KHUVHOI DQG ZKLFK FDQ EH VWHHUHG E\ VKLIWLQJ KLV�KHU ERG\ ZHLJKW

���
PLG�VWHHULQJ VHWWLQJ
VHWWLQJ EHWZHHQ WKH SRVLWLRQV RI WKH VRIWHVW DQG KDUGHVW VWHHULQJ VHWWLQJV

���
VRIWHVW VWHHULQJ VHWWLQJ
VHWWLQJ DFKLHYHG ZKHQ IRU H[DPSOH DQ DFWLRQ EROW LV XQVFUHZHG VR WKDW WKH FXVKLRQ LV MXVW UHOLHYHG RI DQ\ SUHVVXUH
IURP LW

���
KDUGHVW VWHHULQJ VHWWLQJ
VHWWLQJ DFKLHYHG ZKHQ IRU H[DPSOH DQ DFWLRQ EROW LV IXOO\ WLJKWHQHG VR WKDW WKH FXVKLRQ LV VXEMHFWHG WR PD[LPXP
SUHVVXUH IURP LW

� &ODVVLILFDWLRQ

��� &ODVV $

6NDWHERDUGV LQWHQGHG IRU XVH E\ D ULGHU RI PRUH WKDQ �� NJ XS WR ��� NJ PDVV�

��� &ODVV %

6NDWHERDUGV LQWHQGHG IRU XVH E\ D ULGHU RI PRUH WKDQ �� NJ XS WR �� NJ�
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� &RQVWUXFWLRQ

��� *HQHUDO

7\SLFDO FRPSRQHQWV RI D VNDWHERDUG DUH LOOXVWUDWHG LQ )LJXUH ��

127(� )LJXUH � LV RQO\ DQ H[DPSOH IRU UHIHUHQFH�

*HQHUDO WROHUDQFHV� (1 ������Y

.H\
�  'HFN
�  &XVKLRQ
� 5LVHU SDG
� $FWLRQ EROW
� $[OH
� :KHHOV
� 7UXFNV

)LJXUH � ² &RPSRQHQWV RI D VNDWHERDUG

��� 5HTXLUHPHQWV

����� 7KHUH VKDOO EH QR SURMHFWLRQV DERYH WKH XSSHU VXUIDFH RI WKH GHFN ZLWK WKH H[FHSWLRQ RI WKH�

± GRPHG KHDGHG EROWV XQGHU FODVV $ DQG %�

± UHWDLQLQJ VWUDSV IRU FRQQHFWLRQ RI WKH IHHW WR WKH EROW RQO\ IRU FODVV $�

����� :KHQ WHVWHG LQ DFFRUGDQFH ZLWK ���� LW VKDOO QRW EH SRVVLEOH WR WRXFK� ZLWK WKH WHVW F\OLQGHU �VHH ������� DQ\
SURMHFWLRQ ZKLFK KDV D OHQJWK JUHDWHU WKDQ �� PP DQG OHVV WKDQ ��� PP� LQ DUHD�

����� :KHQ WKH DFWLRQ EROW RI WKH WUXFN LV IXOO\ WLJKWHQHG� QR SDUW RI WKH DFWLRQ EROW VKDOO EH LQ FRQWDFW ZLWK WKH
XQGHUVLGH RI WKH GHFN�

����� ,I D SDUW RI WKH D[OHV DQG PHDQV RI VHFXULQJ WKH ZKHHOV VKDOO SURMHFW EH\RQG WKH RXWHU HGJH RI WKH ZKHHOV WKHQ
WKH D[OH DQG PHDQV RI VHFXULQJ WKH ZKHHOV VKDOO QRW SURMHFW EH\RQG WKH GHFN�

$OO HGJHV RQ WKH VNDWHERDUG ZKLFK FDQ FRPH LQWR FRQWDFW ZLWK SDUWV RI WKH ERG\ GXULQJ QRUPDO XVH VKDOO EH UHQGHUHG
VDIH� RU VKDSHG VR WKDW LQMXULHV FDQQRW RFFXU�
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����� 7KH FRUQHUV DQG HGJHV RI WKH GHFN VKDOO EH URXQGHG RII DQG IUHH IURP EXUU DQG VKDUS RU SURWUXGLQJ HGJHV�
7KH HQGV RI WKH GHFN VKDOO EH URXQGHG RII ZLWK D PLQLPXP UDGLXV RI �� PP DV VKRZQ LQ )LJXUH ��

.H\
5  PLQLPXP �� PP

)LJXUH � ² 5DGLXV RI WKH HQGV RI WKH GHFN

����� :KHUH VHOI�ORFNLQJ QXWV DUH XVHG� WKH HQWLUH WKUHDG� LQFOXGLQJ WKH ORFNLQJ VHFWLRQ� VKDOO EH LQ FRQWDFW ZLWK WKH
EROW� 6HOI�ORFNLQJ QXWV DQG RWKHU VHOI�ORFNLQJ IL[LQJV WKDW DUH ORRVHQHG VHYHUDO WLPHV IRU WKH SXUSRVH RI PRGLILFDWLRQ RU
VHUYLFLQJ� VKDOO EH VXLWDEOH IRU WKLV SXUSRVH� 7KH LQIRUPDWLRQ VXSSOLHG E\ WKH PDQXIDFWXUHU VKDOO LQGLFDWH ZKHQ
VHOI�ORFNLQJ QXWV DQG RWKHU VHOI�ORFNLQJ HOHPHQWV FDQ ORVH WKHLU HIIHFWLYHQHVV�

����� :KHQ WHVWHG LQ DFFRUGDQFH ZLWK ���� WKH FRHIILFLHQW RI DGKHVLRQ �ȝ�� RI WKH ZKHHOV VKDOO EH D PLQLPXP RI ����

����� :KHQ WHVWHG LQ DFFRUGDQFH ZLWK ���� WKH ZKHHO EHDULQJV VKDOO QRW VHL]H XS RU GLVLQWHJUDWH�

����� :KHQ WHVWHG LQ DFFRUGDQFH ZLWK ���� ��� DQG ���� QR SDUW RI WKH VNDWHERDUG VKDOO EUHDN� WKHUH VKDOO EH QR VLJQV
RI IXQFWLRQDO GDPDJH DQG QR IDVWHQLQJ GHYLFHV VKDOO KDYH ZRUNHG ORRVH�

� 7HVW PHWKRGV

��� *HQHUDO

$OO WHVWV VKDOO EH FDUULHG RXW RQ IXOO\ DVVHPEOHG VNDWHERDUGV DW WKH PLG�VWHHULQJ VHWWLQJ�

��� 7HVW VSHFLPHQV

7ZR WHVW VSHFLPHQV �WZR VNDWHERDUGV� RI WKH VDPH W\SH VKDOO EH WHVWHG LQ DFFRUGDQFH ZLWK WKH RUGHU GHVFULEHG LQ ����

��� 2UGHU RI WHVWLQJ

�����  6SHFLPHQ $

7KH VSHFLPHQ VKDOO EH VXEMHFWHG WR WKH WHVW LQ WKH IROORZLQJ RUGHU�

D� ZKHHO DGKHVLRQ WHVW �VHH �����

E� VSHHG WHVW �VHH �����

F� HQGXUDQFH WHVW �VHH �����
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�����  6SHFLPHQ %

7KH VSHFLPHQ VKDOO EH VXEMHFWHG WR WKH WHVW LQ WKH IROORZLQJ RUGHU�

D� WHVW RI H[WHUQDO GHVLJQ �VHH �����

E� GURS WHVW �VHH �����

F� LPSDFW WHVW �VHH ������

��� &RQGLWLRQLQJ DQG WHVWLQJ WHPSHUDWXUHV

8QOHVV RWKHUZLVH VSHFLILHG WKH VNDWHERDUGV VKDOO EH FRQGLWLRQHG DQG WHVWHG HLWKHU DW D WHPSHUDWXUH RI ��� � �� �& DQG
D UHODWLYH KXPLGLW\ RI ��� � �� � RU DW D WHPSHUDWXUH RI ��� � �� �& DQG D UHODWLYH KXPLGLW\ RI ��� � �� ��

��� :KHHO DGKHVLRQ WHVW

����� 3ULQFLSOH

7KH ZKHHO DGKHVLRQ LV WHVWHG E\ SXOOLQJ D ZKHHO DORQJ D VWHHO SODWH ZLWK D ILQH EUXVKHG DQG GHJUHDVHG VXUIDFH RI
DULWKPHWLFDO PHDQ URXJKQHVV 5D ��� ȝP WR ��� ȝP�

�����  $SSDUDWXV

6WHHO SODWH� ZLWK D SDUDOOHO OD\ DQG VXUIDFH WH[WXUH EHWZHHQ 5D   ��� ȝP DQG 5D   ��� ȝP DQG WZR ZHLJKWV� HDFK RI
�� NJ PDVV�

����� 3URFHGXUH

'HJUHDVH WKH W\UH VXUIDFH RI WKH ZKHHOV RI WKH VNDWHERDUG DQG WKH VWHHO SODWH� 0HDVXUH WKH PDVV RI WKH VNDWHERDUG�
/RDG WKH VNDWHERDUG ZLWK D PDVV RI �� NJ RYHU HDFK D[OH DQG SODFH LW RQ WKH VWHHO SODWH VR WKDW WKH OD\ LV
SHUSHQGLFXODU WR WKH IRUFH ) WR EH DSSOLHG� $SSO\ IRUFH ZLWKRXW VKRFN WR WKH WUXFNV �VHH )LJXUH �� DQG ZKHQ WKH
ZKHHOV DUH DW WKH SRLQW RI VOLSSLQJ� PHDVXUH WKH DSSOLHG IRUFH )�

����� &DOFXODWLRQ RI UHVXOWV

&DOFXODWH WKH FRHIILFLHQW RI DGKHVLRQ RI WKH ZKHHOV ȝ� IURP HTXDWLRQ ����

J�����
 � P

)ȝ ���

ZKHUH�

) LV WKH IRUFH DSSOLHG� LQ 1HZWRQV�

P LV WKH PDVV RI WKH VNDWHERDUG� LQ NLORJUDPV�

J LV WKH DFFHOHUDWLRQ GXH WR JUDYLW\� L�H� ���� P�V��
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.H\
� 6WHHO SODWH
� 3RLQW RI DSSOLFDWLRQ RI IRUFH

)LJXUH �² $GKHVLRQ WHVW DSSDUDWXV

��� 6SHHG WHVW

�����  3ULQFLSOH

$ ORDGHG VNDWHERDUG LV GULYHQ DW VSHHG DQG WKH ZKHHO EHDULQJV DUH H[DPLQHG IRU VLJQV RI GDPDJH�

�����  3URFHGXUH

)RU VNDWHERDUGV FODVV $� SODFH D PDVV RI �� NJ RYHU WKH RQH D[OH VHW RI ZKHHOV XQGHU WHVW� 5XQ WKH VNDWHERDUG
FRQWLQXRXVO\ DW D VSHHG RI �� NP�K IRU � PLQ�

)RU VNDWHERDUGV FODVV %� SODFH D PDVV RI �� NJ RYHU WKH RQH D[OH VHW RI ZKHHOV XQGHU WHVW� 5XQ WKH VNDWHERDUG
FRQWLQXRXVO\ DW D VSHHG RI �� NP�K IRU � PLQ�

1RWH ZKHWKHU RU QRW WKH ZKHHO EHDULQJV VHL]H XS RU GLVLQWHJUDWH�

��� (QGXUDQFH WHVW

����� 3ULQFLSOH

2QH VHW RI ZKHHOV RI D VNDWHERDUG QRW WHVWHG LQ DFFRUGDQFH ZLWK ��� LV VXEMHFWHG WR D VLPXODWLRQ RI QRUPDO ZHDU DQG
WHDU XVLQJ D F\OLQGULFDO UDPS DSSDUDWXV� 7KH VNDWHERDUG LV WKHQ H[DPLQHG IRU DQ\ GDPDJH WR LWV IXQFWLRQDELOLW\�

�����  $SSDUDWXV

7KH WHVW LV FDUULHG RXW RQ D GUXP URWDWLQJ DW D FLUFXPIHUHQWLDO VSHHG RI ���P�V�

7KH GUXP LV ILWWHG ZLWK UDPSV RIIVHW RQH WR DQRWKHU DQG HYHQO\ VSDFHG�

7KH GLVWDQFH EHWZHHQ WKHVH UDPSV VKDOO EH VXFK WKDW WKH VNDWHERDUG SDVVHV RYHU RQH UDPS LQ ��� V �VHH )LJXUH ���
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'LPHQVLRQV LQ PLOOLPHWUHV

.H\
� 'UXP

)LJXUH �² 'LDJUDP RI HQGXUDQFH WHVW DSSDUDWXV

����� 3URFHGXUH

7HVW WKH VHW RI ZKHHOV RI WKH VNDWHERDUG UHIHUUHG WR LQ ����� ZKLOH WKH VNDWHERDUG LV DOORZHG RQO\ WR PRYH YHUWLFDOO\ RQ
WKH WHVWHG HQG DQG LV IL[HG KRUL]RQWDOO\ DQG YHUWLFDOO\ RQ WKH RWKHU HQG RI WKH VNDWHERDUG �VHH )LJXUH ���

3ODFH D PDVV P  �� NJ IRU VNDWHERDUGV RI FODVV $ DQG P   �� NJ IRU FODVV % RYHU D OHQJWK RI ��PP FHQWUDOO\ RYHU
WKH GHFN D[OH�

)RU VNDWHERDUGV FODVV $ DQG % VHW WKH F\OLQGHU LQ PRWLRQ DQG UXQ LW XQWLO WKH GLVWDQFH FRYHUHG E\ WKH ZKHHOV XQGHU
WHVW LV �� NP�

1RWH ZKHWKHU RU QRW WKHUH LV DQ\ EUHDNDJH� VLJQV RI IXQFWLRQDO GDPDJH� RU DQ\ IDVWHQLQJ GHYLFHV KDYH ZRUNHG ORRVH�

��� ([WHUQDO GHVLJQ

�����  3ULQFLSOH

$ WHVW F\OLQGHU LV XVHG WR DVVHVV SURWUXGLQJ SDUWV�
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�����  $SSDUDWXV

7HVW F\OLQGHU� RI GLDPHWHU �� PP DQG PLQLPXP OHQJWK ��� PP �VHH )LJXUH ���

'LPHQVLRQV LQ PLOOLPHWUHV

.H\
�  :KHHO
�  7HVW F\OLQGHU

)LJXUH �² ([DPSOH RI XVH RI WHVW F\OLQGHU

����� 3URFHGXUH

8VLQJ WKH F\OLQGHU �VHH ������� WHVW DQ\ SURMHFWLQJ SDUWV VXFK DV VFUHZV DQG OHYHUV WKDW SURMHFW E\ PRUH WKDQ �� PP
DQG OHVV WKDQ ��� PP� LQ DUHD�

3UHVHQW WKH F\OLQGHU DW DQ\ DQJOH WR WKH SDUW XQGHU WHVW�

1RWH ZKHWKHU RU QRW WKH SDUW XQGHU WHVW WRXFKHV WKH RXWHU VXUIDFH� H[FOXGLQJ WKH HQGV� RI WKH F\OLQGHU�
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��� 'URS WHVW

�����  3ULQFLSOH

$ F\OLQGULFDO PDVV LV GURSSHG IUHHO\ RQ WR YDULRXV SRLQWV RQ D VNDWHERDUG� ZKLFK LV WKHQ H[DPLQHG IRU DQ\ GDPDJH WR
LWV LQWHJULW\�

�����  $SSDUDWXV

7KH WHVW DSSDUDWXV VKDOO FRQVLVW RI�

D� F\OLQGULFDO ZHLJKW� RI PDVV �� NJ DQG GLDPHWHU ��� PP �VHH )LJXUH ���

E� VKHHW RI UXEEHU� ILWWHG WR WKH ZHLJKW� RI WKLFNQHVV RI �� PP DQG �� 6KRUH $�

F� JXLGH WXEH �VHH )LJXUH ���

'LPHQVLRQV LQ PLOOLPHWUHV

.H\
�  *XLGH WXEH
�  7HVW ZHLJKW

)LJXUH �² $SSDUDWXV IRU GURS WHVW
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����� 3URFHGXUH

'URS WKH F\OLQGULFDO ZHLJKW� LQ IUHH IDOO� GRZQ WKH JXLGH WXEH RQ WR WKH FHQWUH RI WKH VNDWHERDUG WKUHH WLPHV� WKHQ WKUHH
WLPHV RQ WR WKH FHQWUDO DUHD RI RQH D[OH� DQG ILQDOO\ WKUHH WLPHV RQ WR WKH FHQWUDO DUHD RI WKH RWKHU D[OH� 'XULQJ WKH
WHVW� KROG WKH VNDWHERDUG WR SUHYHQW LW IURP UROOLQJ DZD\�

)RU VNDWHERDUGV FODVV $� GURS WKH ZHLJKW WKURXJK ��� PP RQ WR WKH FHQWUH RI WKH ERDUG DQG WKURXJK ��� PP RQ WR
WKH FHQWUH RI WKH D[OHV�

)RU VNDWHERDUGV FODVV %� GURS WKH ZHLJKW WKURXJK ��� PP RQ WR WKH FHQWUH RI WKH ERDUG DQG WKURXJK ��� PP RQ WR
WKH FHQWUH RI WKH D[OHV�

&DUU\ RXW WKH WHVW DIWHU WKH VNDWHERDUG KDV EHHQ FRQGLWLRQHG IRU �� K DW FRQGLWLRQV VSHFLILHG LQ ���� ,I SODVWLF PDWHULDO
LV XVHG IRU GHFNV RU WUXFNV WKH VNDWHERDUG KDV WR EH FRQGLWLRQHG IRU DW OHDVW � K DW D WHPSHUDWXUH RI ��� � �� �&�
6WDUW WKH WHVW ZLWKLQ � PLQ RI UHPRYLQJ WKH VNDWHERDUG IURP WKH FRQGLWLRQLQJ HQYLURQPHQW DQG FRPSOHWH LW ZLWKLQ �PLQ�

1RWH ZKHWKHU RU QRW WKHUH LV DQ\ EUHDNDJH� VLJQV RI IXQFWLRQDO GDPDJH RU DQ\ IDVWHQLQJ GHYLFHV KDYH ZRUNHG ORRVH�

���� ,PSDFW WHVW

������ 3ULQFLSOH

$ VNDWHERDUG LV GULYHQ DJDLQVW D NHUE DQG LV H[DPLQHG IRU GDPDJH WR LWV LQWHJULW\�

������  $SSDUDWXV

'\QDPLF LPSDFW WHVW ULJ� FRPSULVLQJ WKH IROORZLQJ�

D� VNDWHERDUG� DFFHOHUDWHG LQ D FRQWUROOHG IDVKLRQ XS WR �P�V�

E� D NHUE� ZLWK D KHLJKW HTXDO WR WKH GLDPHWHU RI WKH ZKHHO� KHOG ULJLGO\ LQ SRVLWLRQ�

������ 3URFHGXUH

'ULYH WKH VNDWHERDUG WKUHH WLPHV DJDLQVW WKH NHUE�

1RWH ZKHWKHU RU QRW WKHUH LV DQ\ EUHDNDJH� VLJQV RI IXQFWLRQDO GDPDJH� RU DQ\ IDVWHQLQJ GHYLFHV KDYH ZRUNHG ORRVH�

� 0DUNLQJ

(DFK VNDWHERDUG VKDOO EH OHJLEO\ DQG GXUDEO\ PDUNHG ZLWK WKH IROORZLQJ LQIRUPDWLRQ�

D� WKH QXPEHU RI WKLV (XURSHDQ 6WDQGDUG�

E� WKH QDPH� WUDGHPDUN RU RWKHU PHDQV RI LGHQWLILFDWLRQ RI WKH PDQXIDFWXUHU RU UHWDLOHU�

F� PHDQV RI LGHQWLILFDWLRQ RI WKH PRGHO�

G� LQIRUPDWLRQ UHJDUGLQJ WKH ZHLJKW OLPLW RI VNDWHERDUGV�

H� D ZDUQLQJ WKDW SURWHFWLYH HTXLSPHQW VKRXOG DOZD\V EH ZRUQ�

� ,QIRUPDWLRQ VXSSOLHG E\ WKHPDQXIDFWXUHU

$OO VNDWHERDUGV VKDOO EH VXSSOLHG ZLWK LQIRUPDWLRQ VXSSOLHG E\ WKH PDQXIDFWXUHU�

7KLV GRFXPHQW VKDOO FRQWDLQ� LQ WH[W RU SLFWXUH IRUP� DW OHDVW WKH LQIRUPDWLRQ LQ DFFRUGDQFH ZLWK ��� WR ���
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��� ,QIRUPDWLRQ DERXW WKH FRQVWUXFWLRQ RI WKH VNDWHERDUG

7KH IROORZLQJ QRWHV VKDOO EH LQFOXGHG�

D� D QRWH WR WKH HIIHFW WKDW QR PRGLILFDWLRQV VKDOO EH PDGH WKDW FDQ LPSDLU VDIHW\�

E� D QRWH LQGLFDWLQJ ZKHQ VHOI�ORFNLQJ QXWV DQG RWKHU VHOI�ORFNLQJ IL[LQJV PD\ ORVH WKHLU HIIHFWLYHQHVV�

��� ,QVWUXFWLRQV IRU XVH

7KH IROORZLQJ QRWHV VKDOO EH LQFOXGHG�

D� 1RWHV FRQFHUQLQJ OLPLWDWLRQV RI XVH DFFRUGLQJ WR UHJXODWLRQV RI URDG VDIHW\ DQG UHFRPPHQGDWLRQV
UHJDUGLQJ� RU GHVFULSWLRQV RI� VXLWDEOH VXUIDFHV �IODW� FOHDQ� GU\ DQG ZKHUH SRVVLEOH DZD\ IURP RWKHU
URDG XVHUV��

E� 8VH RI WKH IROORZLQJ SURWHFWLYH HTXLSPHQW� KDQG�ZULVW SURWHFWLRQ� NQHH SURWHFWLRQ� KHDG SURWHFWLRQ DQG
HOERZ SURWHFWLRQ�

F� ,QVWUXFWLRQ WR FKHFN WKDW WKH VNDWHERDUG VWHHULQJ PHFKDQLVP� LI SUHVHQW� LV FRUUHFWO\ DGMXVWHG DQG WKDW WKH
FRQQHFWLYH FRPSRQHQWV DUH ILUPO\ VHFXUHG�

G� 'HVFULSWLRQ RI WKH FRUUHFW WHFKQLTXHV IRU XVH DQG IRU EUDNLQJ�

��� 6HUYLFLQJ DQGPDLQWHQDQFH LQVWUXFWLRQV

&OHDU QRWH VWDWLQJ WKDW UHJXODU PDLQWHQDQFH HQKDQFHV WKH VDIHW\ RI WKH HTXLSPHQW�

7KLV LQFOXGHV�

D� QRWH UHJDUGLQJ WKH GLIIHUHQW SURSHUWLHV RI WKH YDULRXV EHDULQJ FRQVWUXFWLRQV DQG WKHLU PDLQWHQDQFH�

E� UHSODFHPHQW RI ZKHHOV DQG EXIIHUV �ZKHUH SRVVLEOH RU SUHVHQW��

F� OXEULFDWLRQ RI WKH EHDULQJV�

G� VWHHULQJ DGMXVWPHQW�

H� QRWH WR UHPRYH DQ\ VKDUS HGJHV FUHDWHG WKURXJK XVH�

I� UXQQLQJ FKHFNV�

J� QRWH WR ORRN IRU VSOLQWHUV DQG FUDFNV LQ WKH GHFN DQG WR UHSODFH ZKHQ QHHGHG�

��� 6NDWHERDUGV VDIHW\ FRGH

:$51,1* 5XQQLQJ RU MXPSLQJ RQWR VNDWHERDUGV FDQ EH GDQJHURXV�

)RU GHWDLOV VHH DQQH[ $�
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$QQH[ $
�LQIRUPDWLYH�

6NDWHERDUG VDIHW\ FRGH

D� &KRRVH WR VNDWHERDUG LQ SODFHV ZKLFK DOORZ \RX WR LPSURYH \RXU VNLOOV� QRW RQ SDYHPHQWV RU VWUHHWV� ZKHUH
VHULRXV DFFLGHQWV KDYH KDSSHQHG WR VNDWHERDUGHUV DQG RWKHU SHRSOH�

E� &KLOGUHQ XQGHU HLJKW \HDUV RI DJH VKRXOG EH VXSHUYLVHG DW DOO WLPHV ZKHQ VNDWHERDUGLQJ�

F� /HDUQ HYHU\WKLQJ VORZO\� LQFOXGLQJ QHZ WULFNV� :KHQ ORVLQJ EDODQFH GRQ¶W ZDLW XQWLO \RX IDOO� VWHS RII DQG VWDUW
DJDLQ� 5LGH GRZQ JHQWOH VORSHV DW ILUVW� 7KHQ ULGH VORSHV ZKHUH \RXU VSHHG LV RQO\ DV IDVW DV \RX FDQ UXQ RII WKH
ERDUG ZLWKRXW IDOOLQJ�

G� 0RVW VHULRXV VNDWHERDUG LQMXULHV DUH EURNHQ ERQHV VR OHDUQ WR IDOO �E\ UROOLQJ LI SRVVLEOH� ZLWKRXW WKH VNDWHERDUG
ILUVW�

H� 6NDWHERDUGHUV VWDUWLQJ WR OHDUQ VKRXOG WU\ ZLWK D IULHQG RU SDUHQW� 0RVW EDG DFFLGHQWV KDSSHQ LQ WKH ILUVW PRQWK�

I� %HIRUH \RX MXPS RII D VNDWHERDUG ZDWFK ZKHUH LW PD\ JR� LW FRXOG LQMXUH VRPHRQH HOVH�

J� $YRLG VNDWHERDUGLQJ RQ ZHW RU XQHYHQ VXUIDFHV�

K� -RLQ D FOXE LQ \RXU DUHD DQG OHDUQ PRUH� 3URYH \RX DUH D JRRG VNDWHERDUGHU DQG FDUH DERXW \RXUVHOI DQG RWKHUV�
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%6, ¦ %ULWLVK 6WDQGDUGV ,QVWLWXWLRQ
%6, LV WKH LQGHSHQGHQW QDWLRQDO ERG\ UHVSRQVLEOH IRU SUHSDULQJ 
%ULWLVK 6WDQGDUGV� ,W SUHVHQWV WKH 8. YLHZ RQ VWDQGDUGV LQ (XURSH DQG DW WKH
LQWHUQDWLRQDO OHYHO� ,W LV LQFRUSRUDWHG E\ 5R\DO &KDUWHU�

5HYLVLRQV

%ULWLVK 6WDQGDUGV DUH XSGDWHG E\ DPHQGPHQW RU UHYLVLRQ� 8VHUV RI 
%ULWLVK 6WDQGDUGV VKRXOG PDNH VXUH WKDW WKH\ SRVVHVV WKH ODWHVW DPHQGPHQWV RU 
HGLWLRQV�

,W LV WKH FRQVWDQW DLP RI %6, WR LPSURYH WKH TXDOLW\ RI RXU SURGXFWV DQG VHUYLFHV�
:H ZRXOG EH JUDWHIXO LI DQ\RQH ILQGLQJ DQ LQDFFXUDF\ RU DPELJXLW\ ZKLOH XVLQJ
WKLV %ULWLVK 6WDQGDUG ZRXOG LQIRUP WKH 6HFUHWDU\ RI WKH WHFKQLFDO FRPPLWWHH
UHVSRQVLEOH� WKH LGHQWLW\ RI ZKLFK FDQ EH IRXQG RQ WKH LQVLGH IURQW FRYHU�
7HO� ��� ���� ����� )D[� ��� ���� �����

%6, RIIHUV PHPEHUV DQ LQGLYLGXDO XSGDWLQJ VHUYLFH FDOOHG 3/86 ZKLFK HQVXUHV 
WKDW VXEVFULEHUV DXWRPDWLFDOO\ UHFHLYH WKH ODWHVW HGLWLRQV RI VWDQGDUGV�

%X\LQJ VWDQGDUGV

2UGHUV IRU DOO %6,� LQWHUQDWLRQDO DQG IRUHLJQ VWDQGDUGV SXEOLFDWLRQV VKRXOG EH
DGGUHVVHG WR &XVWRPHU 6HUYLFHV� 7HO� ��� ���� ����� )D[� ��� ���� ����� 
6WDQGDUGV DUH DOVR DYDLODEOH IURP WKH %6, ZHEVLWH DW KWWS���ZZZ�EVL�JOREDO�FRP�

,Q UHVSRQVH WR RUGHUV IRU LQWHUQDWLRQDO VWDQGDUGV� LW LV %6, SROLF\ WR VXSSO\ WKH 
%6, LPSOHPHQWDWLRQ RI WKRVH WKDW KDYH EHHQ SXEOLVKHG DV %ULWLVK 6WDQGDUGV�
XQOHVV RWKHUZLVH UHTXHVWHG�

,QIRUPDWLRQ RQ VWDQGDUGV

%6, SURYLGHV D ZLGH UDQJH RI LQIRUPDWLRQ RQ QDWLRQDO� (XURSHDQ DQG 
LQWHUQDWLRQDO VWDQGDUGV WKURXJK LWV /LEUDU\ DQG LWV 7HFKQLFDO +HOS WR ([SRUWHUV
6HUYLFH� 9DULRXV %6, HOHFWURQLF LQIRUPDWLRQ VHUYLFHV DUH DOVR DYDLODEOH ZKLFK JLYH
GHWDLOV RQ DOO LWV SURGXFWV DQG VHUYLFHV� &RQWDFW WKH ,QIRUPDWLRQ &HQWUH� 
7HO� ��� ���� ����� )D[� ��� ���� �����

6XEVFULELQJ PHPEHUV RI %6, DUH NHSW XS WR GDWH ZLWK VWDQGDUGV GHYHORSPHQWV
DQG UHFHLYH VXEVWDQWLDO GLVFRXQWV RQ WKH SXUFKDVH SULFH RI VWDQGDUGV� )RU GHWDLOV
RI WKHVH DQG RWKHU EHQHILWV FRQWDFW 0HPEHUVKLS $GPLQLVWUDWLRQ�
7HO� ��� ���� ����� )D[� ��� ���� ����� )XUWKHU LQIRUPDWLRQ DERXW %6, LV
DYDLODEOH RQ WKH %6, ZHEVLWH DW KWWS���ZZZ�EVL�JOREDO�FRP�

&RS\ULJKW

&RS\ULJKW VXEVLVWV LQ DOO %6, SXEOLFDWLRQV� %6, DOVR KROGV WKH FRS\ULJKW� LQ WKH
8.� RI WKH SXEOLFDWLRQV RI WKH LQWHUQDWLRQDO  VWDQGDUGL]DWLRQ ERGLHV� ([FHSW DV
SHUPLWWHG XQGHU WKH &RS\ULJKW� 'HVLJQV DQG 3DWHQWV $FW ���� QR H[WUDFW PD\ EH
UHSURGXFHG� VWRUHG LQ D UHWULHYDO V\VWHP RU WUDQVPLWWHG LQ DQ\ IRUP RU E\ DQ\
PHDQV ¥  HOHFWURQLF� SKRWRFRS\LQJ� UHFRUGLQJ RU RWKHUZLVH ¥ ZLWKRXW SULRU ZULWWHQ
SHUPLVVLRQ IURP %6,�

7KLV GRHV QRW SUHFOXGH WKH IUHH XVH� LQ WKH FRXUVH RI LPSOHPHQWLQJ WKH VWDQGDUG�
RI QHFHVVDU\ GHWDLOV VXFK DV V\PEROV� DQG VL]H� W\SH RU JUDGH GHVLJQDWLRQV� ,I WKHVH 
GHWDLOV DUH WR EH XVHG IRU DQ\ RWKHU SXUSRVH WKDQ LPSOHPHQWDWLRQ WKHQ WKH SULRU
ZULWWHQ SHUPLVVLRQ RI %6, PXVW EH REWDLQHG�

,I SHUPLVVLRQ LV JUDQWHG� WKH WHUPV PD\ LQFOXGH UR\DOW\ SD\PHQWV RU D OLFHQVLQJ 
DJUHHPHQW� 'HWDLOV DQG DGYLFH FDQ EH REWDLQHG IURP WKH &RS\ULJKW 0DQDJHU� 
7HO� ��� ���� �����


